RESOLUTION NO. 4-2021
A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE COUNTY OF CLAY, INDIANA, APPROVING THE ISSUANCE OF BONDS OF THE CLAY COUNTY REDEVELOPMENT COMMISSION, and related matters
WHEREAS, the Clay County Redevelopment Commission (the “Commission”) contemplates the issuance of bonds, in one or more series, in an aggregate principal amount not to exceed Two Million Dollars ($2,000,000) (the “Bonds”) to provide for the cost of certain local public improvements in or serving the tax increment financing allocation areas (the “Allocation Areas”) previously created by the Commission, consisting primarily of improvements to the water distribution system (including construction of a water tower and booster pump) and reconstruction of roads located in, connected to, or directly serving or benefiting the Allocation Areas (collectively, the “Project”), and to pay related and incidental expenses to be incurred in connection therewith and on account of the issuance of the Bonds; and
WHEREAS, this Board of Commissioners (the “Board of Commissioners”) now desires to approve the issuance of the Bonds, which shall be payable from ad valorem taxes to be levied on the taxable property of the Clay County Redevelopment District, which is conterminous with the boundaries of the County, but excluding the City of Brazil; provided, however, that the Commission reasonably anticipates satisfying its payment obligations related to the Bonds from other revenues legally available to the Commission, including in particular certain tax increment revenues;
Now Therefore, Be It RESOLVED by the BOARD OF COMMISSIONERS OF CLAY COUNTY, INDIANA, as follows:
1. The Board of Commissioners hereby approves the issuance of the Bonds, in one or more series, in an aggregate principal amount not to exceed Two Million Dollars ($2,000,000), to provide for the Project and to pay all incidental expenses incurred in connection therewith, including the costs of issuance of the Bonds.
2. The interest rate on the Bonds shall not exceed six percent (6.00%) per annum.  A portion of the Bond proceeds may be applied to pay capitalized interest on the Bonds or to fund a reserve fund for the Bonds if determined to be necessary or appropriate by the President of the Commission with the advice the Commission’s financial advisor. The final maturity date of the Bonds shall not be later than January 15, 2041.  The Bonds may be subject to redemption prior to maturity on terms determined by the Commission prior to the sale of the Bonds, with the advice of the Commission’s financial advisor.
3.  The proper officers of the County are hereby authorized and directed, for and on behalf of the County, to execute and deliver any contract, agreement, certificate, instrument or other document and to take any action as such person determines to be necessary or appropriate to accomplish the purposes of this Resolution, such determination to be conclusively evidenced by such person’s execution of such contract, agreement, certificate, instrument or other document or such person’s taking of such action.
4.  This Resolution shall be in full force and effect from and after its passage.
Dated this 5th day of April, 2021. 
BOARD OF COMMISSIONERS OF THE COUNTY OF CLAY, INDIANA
Commissioner
Commissioner
Commissioner
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